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of Malaysizn Financiai Reporting Standard 134 ("MFRS 1347)

These unaudited condensed consolidated interm financial statements for the petiod ended 31 March 2012 have been prepared in accordance with MEFRS 134 Interim Financial Repotting and
paragraph 9.22 of the Listing Requiremenis of Bursa Malaysia Secusities Bert This unandited condensed consolodated interm financial statement also comply with 1AS 34 Interim Finsncial
Reporting issued by the International Accounting Standards Board. For the period up to and including the year ended 31 December 2011, the Group prepared its Financial Statement in accordance
with Financial Reporting Standards ("FRS").

These wnandited condensed interim financial statement ate the Gronp's first MFRS condensed consolidated and hence MEFRS 1 : First Thue Adoption of Flnancial Reporting Standards (MFRS 1) has
been applied.

The date of transition to the MFRS Framework is 1 Janvary 2011 (which is also the date of iransition), the Group has adjusted the amounts previously repaired in financial statement prepared in
accordance with FRS. An explaination of how the transition from FRS to MFRS has affected the Group's financial position, financial performance and cash flows is set out in Note A2 below. These
notes include reconciliation of equity and total comprehensive income for comparative period and of equity at the date of transition reporied under FRS to those period and the date of transition
imder MFRS. The tansition frora FRS to MFRS has not had a material impact on the statemnet of cash flows.

SIGNIFICANT ACCOUNTING POLICIES

The audited financial statements of the Group for the year ended 31 December 2011 were prepared in accordance with FRS. As the requireruents under FRS and MFRS are similar, the significant
accounting policies adopted in preparing this condensed consolidated interim financial statements are consistant with those of audited financial statement for the year ended 31 December 2011
expect as discussed below:-

i) Forelgn corrency translaction reserve
Under FRS, the Group recognised transiation difference on foreign operation as 2 separate component of equity. Cumulative foreign currency transiation difference for all foreign operation are
deemed to be nil as at the date of transition to MFRS,

Accordingly, at the date of transition to MFRS, the cumulative foreign currency translation differences of -RM132,000 (31 March 2011 : -RMI32,000; 31 Decessber 2011 = -RM132,000) were
adjusted to retained earnings,

i) Property, plant and equipment
Upon wansition to MFRS, the Group elected to apply the optional exemption to measure all its property, plant and equipment using the cost model under MERS 116 Property, Plant and

Houipment. The Impact arising from the change Is summarised as below,

The reconciliation of equity for comparative periods and equity at the date of wansition reported under FRS to those period and the date of transition under MEFRS are provided below:-

Reconciliation of equity

a) As at 1 Janwary 2011

FRS as at MFRS as at
010172011 Reclassification 0101201
Equity {RM'000) (RM'000) {(RM'000)
Revaluation reserve 16,106 (16,106) -
Foreign currency translation reserve (132) 132 -
Retained earaing 41,596 15,974 57,570
b As at 31 March 2011 FRS asat MFRS as at
31/03/2011 Reclassification 310372011
Hquity (RM'000) (RM'000) {(RM'000)
Revaluation reserve 16,106 (16,106} -
Foreign currency translation reserve (148) 132 (16)
Retained earning 43,149 15,974 59,123
<) As at 31 December 2011 FRS as at MFRS as at
31122011 Reclassification 311272011
Eauity (RM'000) (RM'000) (RM'000)
Revaluation reserve 16,106 (16,106) -
Foreign currency translation reserve (26) 132 106
Retained earning 46,778 15,974 62,752

AUDITED ACCOUNTS
'The auditor's report in respect of the financial statements of the Group for the financial year ended 31 December 2011 was not subject to any gualification.

SEASONALITY & CYCLICALITY

The Group's manufacturing division generally experience an "up-down” cycle once a year, with low demand usually in the beginning of the year and will slowly pick up again during the year.

UNUSUAL ITEMS DUE TO THEIR NATURE, SIZE OR INCIDENCE
There were no unusual items for the cutrent quarter under review.
SIGNIFICANT ESTIMATES AND CHANGES IN ESTIMATE

There were no changes in estimates of amounts reported, which have a material effect in the current quarter.



AT, DETAILS OF ISSUE, CARNCELLATION, REPURCHASE, RESALE AND BEPAYMENT OF

There was no issuance, cancellations, repurchase, resale and repayment of debt and equity for the curvent quarter.
A8, DIVIDEND PAID

Theie was no dividend paid for the current quatter,

AY. SEGMENTAL INFORMATION

All the operations of the Group are organised into the following main business segments:
(i) Investment holding

(i) Manufacturing

(iH) Properties

(iv) Trading

The segment information for the current guarter is as follow:-

Resules for the period ended 31 March 2012

Consol

Trading Mamubaciuring Properties Investuent adjustment Total

RM'000 RM'000 RM000 RM'000 RM'000 RM'000
Revenue
Total sales 7,187 36,261 246 496 (11,276 32,914
Resulis
Profit before tax 221 752 (41 19 120 1,071
Tax expense _(340)
Profit attributatble to owners of the parent 131
Assets
Segment assets 12,308 128,573 37,419 1,465 {2,805 177,950
Investment in join venture 16,423 16,423
Unallocaied corporate assets 1,068
Total assets . 195451
Liabilities
Segment Habilities 921 13,841 791 1,372 16,925
Unaliocated corporaie liabilities 58,451
Total Habilities 75,376
Besults for the period ended 31 March 2011

Consol

Trading Manufacturing Properties Tnvestment adjustment Total

RM'000 RM'000 RM'060 RM'000 RM'000 BM'000
Revenue
Total sales 6,254 41,103 249 494 (11,921) 36,181
Resulis
Profit before tax 342, 1,588 (144) 27 102 1,915
Tax expense (3623
Profit attributatble to owners of the parent 1,553
Assets
Segment assets 10,673 131,902 36,804 1,274 {2.520) 178,133
Investment in join venture 17,441 17,441
Unatlocated corporate assets 1,274
Total assets 196,848
Liabilities
Segment liabilities 594 14,155 408 1,586 - 16,743
Unallocated corporate Habilities 64,509
Total liabilities 81,252

et e

AJQ. CARRYING AMOUNT OF REVALUED ASSETS
The valuation of property, plant & equipment and investment properties has been brought forward without any amendments from the previous Audited Financial Statement of the Group.
A1l SUBSEQUENT EVENTS

There was no material events subsequent to the end of the current quarter under review,

A12 CHANGES IN THE COMPOSITION OF THE GROU?P

There were no material changes in the composition of the group in the current quarter under review.
Al13 CHANGES IN CONTINGENT LIABILITIES OR CONTINGENT ASSETS

As at 28 May 2012, the total contingent Habilities is RM97,686,139. This consists of corporate guarantees given by the Company to secure credit facilities granted to our investments.
AY4. CAPITAL COMMITMENTS

Capital commitments in respect of purchase of property, plant and equipment :- RM 000

Property, plant and equipment 1,530



ADDITIONAL INFORMATION REQUI

BURSA MALA 3 REQUIREMENTS

iROUP PERFORMANCE AND CURRENT YEAT FROSPECTS

Jan - Mar Jau - Mar $ei - Dec
2812 2811 2013

Revenne RM'GE0 RM'060 RIM'00S
- Trading 6,728 5,820 6,511
- Manufacturing 26,047 30,219 28,931
- Properties 139 142 139
- Investment - - -
Total 32,914 36,181 35,581
Profit before rax
- Trading 267 350 601
- Manufacturing 1,264 2,035 1,020
- Properties 81 (184) (€]
- Investment 379 (326) (422)
Total 1,071 1,915 1,149

a) Comparison with corresponding period in previous year

The Group recorded a revenne of RM32.914mil and a profit of RM1.071mil in the cusrent quarter ended 31 March 2012. The revenue and profit before tax were decreased by RM3.267mil or
9.03% and RM0.844mil or 44.07% respectively if compared to RM36.181mil and profit before tax of RM1.915mil in the preceeding year corresponding guarter.

Manufacturing
For Manufacturing, the revenue for current quarter decreased by RM4.172mil or 13.81% as compared to corresponding period in previous year. The decrease in sales volume was due to lower

matket demand. The manufacturing segment profit before tax for the current quarter compared o corresponding period in previous year also decreased by 37.85% due to lower profii marghn and
increase in manufaciuring and operating cost.

Trading

The revenue for current quarter increased by RMO.908mil or 15.60%as compared to cotresponding period in previons year. The increase mainly due from steady outsource from existing
customers. However, the profit before tax is reduced from RM0.390mil 10 RMO.267mil, which is RMO0.123mil or 31.54% compared (o previous cosresponding period in previous year. The
decreased mainly due to higher material price and operating cost,

Investment
Tnvestment division recorded a loss of RM0.379mil compare io profit of RM0.326mil in coresponding preceeding vear, which represent 3 drop of RM0.53mil or 16.26%. The drop in current
peried maialy due to reduced in share of profit from jointly controlled entities of RM0.98mil only when compared {0 RMO0.141mil in previous corresponding period.

Property
The reduced in loss before tax from RMO.184mil to RMO.81mil which is RMO0.103smil or 55.98%. The drop in loss before iax was, to a cerain extent, mitigated by a reduction in operational
and other costs.

b

<

Comparison with preceeding quarter

For the quarter under review, the Group recorded a revenue of RM32.914mil and 2 profit before tax of RM1.071mil as compared o revenne of RM35.581mil and a profit before tax of
RM1.149mil in the immediate preceeding guarter, showing drop of RM2.667mil or 7.5% and RMO0.078mil or 6.79% respectively. This is mainly due to Increased in manufacturing and
operating costs.

B2 EXPLANATORY NOTES ON VARIANCE WITH PROFIT FORECASTS AND/OR PROFIT GUARANTEE
The Group did not issue any profit forecast and/or profit guarantee to the public during the current financial period.

B3. TAX EXPENSE

3 MONTHS 3 MONTHS
ended ended

31/03/2012 31/03/2011 31/03/2012  31/03/2011

RM'000 RM'000 RM'000 RM'000

Profit before tax Lo71 1,915 1,071 1,915

Current year taxation -

Income tax 453 592 453 592
Deferred tax (113) (230) (113 (230)
340 362 340 362

The Group's effective tax rate for the current quarter is above the statutory tax rate of 25% in Malaysia mainly due to non deductible expenses.
B4, STATUS OF CORPORATE PROPOSALS
There is no corporate proposal announced but not completed as at the date of this report.

BS5. BANK BORROWINGS AND DEBT SECURITIES

Unsecured

RM'000
Current 39,124
Non - current 8,879

48,003
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- MATERIAL LITIGATION

Public Packages Sdn Bhd (PPSE) the wholly owned subsidiary of PPHB had filed a civil suit against Flextronics Techuology (Penang) Sdn Bhd in year 2008 for an oustanding amonnt of
RM1,815,527. The matter is now fized for Trial on 13 and 25 June 2012,

DIVIDENDS
The Board of Directors does not recommend any dividend paywment for the period under

RE

The basic eamings per share is calculated by diving the net profit for the year by weighted average sumber of ordinary shares in issue during the period.

3MONTHS ENDED 3 MONTHS ENDED
31/03/2012 3U03/200F  31/03/2002  31/03/2011
et profit for the period (RM'000) 731 1,553 731 1,533
Weighted average number of ordinary shares in issue (000) 109,696 109,896 109,895 109,896
Basic earnings per share (sen) 0.67 141 0.67 1,41
Diluted earnings per share (sen) N/A N/A N/A N/A
There is no diluted earning per share as the company does not have any convertible financial instruments in issue.
. PROFIT BEFORE TAXATION
IMONTHS ENDED 3 MONTHS ENDED
31/3/2012 31/63/2011 31/63/2012  31/03/2011
Profit before taxation is arrived RM'060 RM'000 RM'000 RB'000
2) Afier Charging
Depreciation 1,277 1,186 1,277 1,186
Loss on disposal of propetty, plant and equipment - 78 - 78
Loss on foreign exchange
- realised 101 115 01 115
Intetest expense 664 658 564 658
Rental of equipraent and machinery 12 12 12 12
Rental of premises 396 384 396 384
b) After Crediting
Interest income i - i -
Gain on foreign exchange
- realised 13 13 13 13
Gain on disposal of property, plant and equipment - 18 - 18
Lease rental income &5 56 65 56
Rental income 148 151 148 151

Other than above items, there were no impairment of assets, provision and write off of inventories, gain or loss on disposal of quoted and unquoted investments or properties, gain or loss on
derivatives and exceptional items for the current quarter and financial year ended 31 December 2011,

B10. REALISED AND UNREALISED RETAINED EARNING

GROUP
31/03/2012  31/03/2011
RM'000 RM'000

(restated)
Total retained earning of Public Packages Holding Berhad and its subsidiaries
- Realised 78,711 72,754
- Unrealised (10,749) (11,082)
67,962 61,672
Total share of retained earning from joint ventures:
- Realised 7,248 8,172
75,210 69,844
Less: Consolidation adjustments 11,727y (10,721)
Total retained earning 63,483 59,123

The disclosure of realised and unrealised profits above is solely for complying with the disclosure requirements stipulated in th directive of Bursa Securities and should not be applied for any other
purposes.
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CONDENSED CONSOLIDATED INCOME STATEMENTS
3 MONTHS ENDED 3 MIONTHS ENDED
31/03/2012 31032011 31/03/2012 31/3/2011
RM'600 BM'066 RM'000 RIO00
Unaudited Unaudited Unaudited Unaudited
REVENUE 32,914 36,181 32,914 36,181
OPERATING EXPENSES (31,403 (34,069) (31,403 (34,069)
OTHER INCOME 126 320 126 320
PROFIT FROM OPERATIONS 1,637 2,432 1,637 2,432
SHARE OF RESULTS OF JOINT YVENTURE COMPANIES 08 141 93 141
FINANCE COSTS (664) (658) {664) {658)
PROFIT BEFORE TAX 1,071 1,915 1,071 1,915
TAX EXPENSE (340 (362) (340) (362)
NET PROFIT FOR THE PERIOD ATTRIBUTABLE TO 731 1,553 731 1,553
OWNERS OF THE PARENT
EARNING PER SHARE ATTRIBUTABLE TO OWNER OF THE
PARENT
- Basic (sen) 0.67 1.41 0.67 1.41
- Diluted (sen) N/A N/A N/A N/A

(The Condensed Consolidated Income Statements should be read in conjunction with the Annual Financial Report for the year ended 31st
December 2011 and the accompanying explanatory notes attached to the interim financial statements)



P CEAGES HOLDINGS BERHAD
FIRST QUARTERLY REPORT ON f"@i{ SOLIDATED RESULTS FOR THE FINANCIAL QUARTER
ENDED 31 MARCH 2012
(THE FIGURES HAVE NOT BREEN AUDITED)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

3 MONTHS ENDED 3 MONTHS ENDED
31/03/2012 3170372011 31/63/20612 33/63/2011
RM'060 RM'000 RM'000 RM'000

Unaudited Unandited Unaundited Unaundited
Profit for the period 731 1,553 731 1,553

OTHER COMPREHENSIVE INCOME:-

Foreign currency translation differences for foreign operations 35 (16) 35 (16)

Fair value of available-for-sale financial assets €)) 30 ) 30

Total other comprehensive profit for the period 34 14 34 14
TOTAL COMPREHENSIVE INCOME FOR THE FINANCIAL 765 1,567 765 1,567

PERIOD ATTRIBUTABLE TO OWNERS OF THE PARENT

(The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the Annual Financial Report for the year
ended 31st December 2011 and the accompanying explanatory notes attached to the interim financial statements)



ASSETS

Mon Current Assets
Property, Plant & Equipment
Investment Properties
Goodwill
Investimenis in Joint Venture
AFS investments
Development Properties

Current Assets
Tnventories
Trade and other receivables
Tax Recoverable
Cash & Cash Fquivalents

TOTAL ASSETS

LIABILITIES

Non Current Liabilities
Borrowings
Deferred tax Habilities

Current Liabilities
Trade & Other Payables
Borrowings
Government Granis

TOTAL LIABILITIES
EQUITY

Share Capital
Reserves

{THE

CONDENSED CONES

Equity attributable to owners of the parent

Minority interest
TOTAL EQUITY

TOTAL EQUITY AND LIABILITIES

Net Assets per share attributable to
owners of the parent (RM)
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INANCIAL QUARTER

OSITION
Asg at As at As st
34/03/2012 31/12/2011 0170172011

RM'000 RM'000 RM'000

Unaudited Regtated Restated
84,006 84,151 83,007
8,301 8,301 7,860
675 a75 675
16,423 16,427 17,348
398 398 405
20,208 20,175 19,995
130,011 130,127 129,380
19,920 22,373 19,533
37,259 36,308 38,284
1,068 1,114 1,275
7,193 11,001 6,667
65,440 70,796 65,759
195,451 200,923 195,139
8,879 10,259 10,612
10,413 10,526 10,975
19,292 20,785 21,587
16,925 14,307 14,489
39,124 46,484 45,034

35 37 -
56,084 60,828 59,523
75,376 81,613 81,110
54,949 54,949 54,949
65,126 64,361 59,080
120,075 119,310 114,029
120,075 119,310 114,029
195,451 200,923 195,139
1.09 1.09 1.04

(The Condensed Consolidated Statement of Financial Position should be read in conjunction with the Annual Financial Report for the year ended
31st December 2011 and the accompanying explanatory notes attached fo the interim financial statements)




PUBLIC

Profit before tax
Adjustments for non-cash flow items:-
Mon-cash iteras
Mon-operating items
Operating profit before changes in working capital
Changes in working capital
Net changes in current assets
Net changes in current liabilities
Cash from operation
Tax paid
Tax refund
Net Cash Flows From Operating Activities
Investing Activities
- Other investments
Net Cash Flows Used In Investing Activities
Financing activities
- Net of bank borrowings
Net Cash Flows Used in Financing Activities
Effects of exchange rate changes on cash & cash equivalents
Net Change In Cash & Cash Equivalents
Cash & Cash Equivalents At Beginning Of Year

Effects of exchange rate changes

Cash & Cash Equivalents At End Of Period

IMANCIAL QUARTER

3 MONTHS ENDED

31/03/2012 33703720611
RM000 RM'000
Unandited Unaudited

1,071 1,915

1,289 1,188
(76) (107

2,284 2,996
1,496 (3,770)

2,618 2,256

6,398 1,482
(400) (554)

- 8

5,998 936
(1,061) (648)
(1,061) (648)
9,637 (313)
9,637) (313)

[€Y] -

4,701) (25)
5,362 (1,807)
) 19
657 (1,851)
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PUBLIC PACKAGES HOLDINGS BERHAD
LEPORT ON CONSOLIDATED RESULTS FOR THE ¥
ENDED 31 MARCH 2012

{THE FIGURES HAVE NOT BEEN AUDITED)
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CONDENSED CONSOLIDATED STATEMENTS CHANGES 11
Currency Accumulated
Share Capital Share - Transiation  profit carried Total
Premium AFS Reserve Reserve forward
RM'000 RM'G00 RM'0O00 RM'DOO RM'000 RM'000
At 1 Jamuary 2011 54,949 1,295 215 - 57,570 114,029
(restated)
Total comprehensive income/ - - 30 16) 1,553 1,567
(loss) for the period
At 31 March 2011 54,949 1,295 245 (16) 59,123 115,596
(restated)
At 1 Janunary 2012 54,549 1,295 208 106 62,752 119,310
{restated)
Total comprehensive income/ - H 35 731 765
(loss) for the period
At 31 March 2012 54,949 1,295 207 141 63,483 120,075

(The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Annual Financial Report for the year ended
31st December 2011 and the accompanying explanatory notes attached fo the interim financial statements)



i Revenue
2. Profit/ {loss) before fax
3. Profit/ {loss) for the period

4. Profit/ (loss) atiributable to ordinary
equity holders of the pareni

5. Basic earnings / (loss) per share {sen)

8. Proposed/ declared dividend per share (sen)

7. Netassets per share afiributable to ordinary
equity of the parant (RM)

Part A3: Additional information

1. Profit from the operation
2. Gross interest income

3. Gross interest expenses

WNDIVIDUAL

GURRENT

GUARTER JUARTER
ENDED ENDED
31/03/2012 032011
RM000 RBIO00
32,914 38,181
1,071 1,815

731 1,863

731 1,563

0.67 1.41
As at end of current quarie:

1.09

INDIVIDUAL QUARTER
CURRENT CORRESPONDING
QUARTER QUARTER
ENDED ENDED
31/03/2012 31/03/2013
RIM000 FHI000
1,637 2432
i o
664 658

RESPONDING
{% 3

He

cuMmuLe

CURRE!

YEARTO DATE

ENDED
31/03/2012
AMocn

{ ONDING
YEARTO DATE
ENDED
3102011

BMO00

36,181

As at preceding financial year end

1.09

CUMULATIVE QUARTER

CURRENT
YEAR TO DATE
ENDED
31/03/2012
RM'000

1,637
1

664

CORRESPONDING
YEARTO DATE
ENDED

31/03/20171

RM'00D

2,432

658



